
 1

  
  
FILING REQUIREMENTS FOR 
INSURERS 
 
Eastern Caribbean Currency Union  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 2

 
 
 
 

ANNUAL FILING FOR INSURERS 
 

 
For the Year Ended __________________________________ 
 
 
 
 
 
 
 
Company Name__________________________________________________ 
 
 
 
 
 
 
 
 
 
 
 
 
TABLE OF CONTENTS 



 3

 
Attestation and Certification 
 
1. Company’s Certification 
2. Auditor’s Certification 
3. Actuary’s Certification 
 
A.  Background Information   
 
A.1:  Company Particulars 
A.2:  Major Shareholders    
A.3:  Board of Directors   
A.4:  Board Committees 
A.5:  Company Officers 
A.6:  Company Advisors 
A.7:  Group Organization Chart 
A.8:  Company Organization Chart 
A.9:  Commission Payments 
 
B.  Main Financial Statements 
 
B.1:  Balance Sheet 
B.2:  Income Statement – General Insurance Business 
B.3:  Income Statement – Life Insurance Business 
B.4:  Statement of Changes in Equity  
B.5:  Section 34 Solvency Requirement  
B.6:  Deposit Requirements   
B.7:  Insurance Fund Requirements 
 
 
 
 



 4

C.  Details on Balance Sheet 
 
C.1:  Cash and Deposits 
C.2:  Government Securities and Company Bonds and Debentures 
C.3:  Secured Loans 
C.4:  Investments in Real Estate   
C.5:  Shares and Investment Schemes 
C.6:  Related Party Investments 
C.7:  Policy Loans and Other Investments  
C.8:  Accounts Receivable  
C.9:  Fixed Assets 
C.10: Details on Unexpired Risk Provision 
C.11: Details on Claims and Catastrophic Provision 
C.12: Accounts Payable 
C.13: Foreign Currency Assets and Liabilities 
C.14: Life Insurance Term to Maturity   
C.15: Summary Claims Development for General Insurance 
 
D.  Operating Details as Reported in the Income Statement  
 
D.1:  Premiums and Underwriting for General Insurance 
D.2:  Premiums for Life Insurance 
D.3:  Analysis of Life Insurance Policies 
D.4:  Investment Income 
D.5:  Incurred Claims 
D.6:  Reinsurance Details 
D.7:  Commissions by Class of Insurance 
D.8:  Management Expenses 
D.9:  Related Party Operating Transactions 
D.10: Other Revenues and Expenses 
D.11: General Insurance Summary of Underwriting Performance 
 



 5

ATTESTATION AND CERTIFICATION 
 
1.  Company’s Certification 
 
The directors and management of the insurer are responsible for the preparation and fair presentation of financial information in 
accordance with International Financial Reporting Standards including: 

 Designing and maintaining appropriate internal controls; 
 Ensuring that financial information is free from material misstatement; 
 Applying suitable accounting policies; and, 
 Making accounting estimates that are reasonable under the circumstances. 

 
The directors of this insurer confirm that they have met these requirements during the year ending ____________ and that the 
information contained in this filing is based on and consistent with the information contained in the audited financial statements of the 
insurer for the year ended ____________. 
 
 
 
 
 
 
 
 
 
Signature of Secretary/Director/Principal Representative:    ______________________ 
Name of Insurer:                                                                    ______________________  
Date of Certification:                                                             ______________________  
 
 
 
 
 
 



 6

2.  Auditor’s Certification  
 
 
In our opinion: 

 the accounts of this insurer have been prepared in accordance with this Act; 
 the income statement presents fairly the results of the insurer’s operations for the period ending __________________; 
 the balance sheet presents fairly the state of the insurer’s affairs as at ______________________________; 
 adequate records of account have been maintained by the insurer and are reasonably up to date; 
 the provisions relating to unexpired policies have been calculated in accordance with section 136 of the Act;  
 the provisions regarding the settlement of outstanding claims are adequate, having regard to the latest estimated cost of 

settlement of such claims; 
 no transactions or conditions have come to our attention affecting the well-being of the insurer that are not satisfactory and 

require rectification;  
 the insurer has implemented suitable measures, procedures and policies to counter money laundering and to combat the 

financing of terrorism consistent with applicable laws in Saint Lucia; the insurer is not insolvent within the meaning of 
subsection 34 of the Act; and  

 the information presented in this filing is consistent with the audited financial statements of the insurer. 
 
ALL EXCEPTIONS TO BE NOTED:  
 
 
 
 
 
 
 
Signature of Auditor:         _____________________ 
Name of Insurer:                _____________________  
Date of Certification:         _____________________ 
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3.  Actuary’s Certification  
 
Note:  This certification is required in addition to any Actuarial Report required under Section 95 of the Act. 
 
In my opinion: 

 the provisions relating to unexpired policies have been calculated in accordance with section 136 of the Act;  
 the provisions regarding the settlement of outstanding claims are adequate, having regard to the latest estimated cost of 

settlement of such claims; and, 
 The valuation of liabilities for long term insurance is adequate based on appropriate methodologies and assumptions taking 

into account interest from investments, expenses of management and an adequate margin of safety. 
 
 
Signature of Actuary:      _____________________________ 
Name of Insurer:             _____________________________ 
Date of Certification:      ______________________________   
 
 
 
 
 
 
 
 
   
 
 
 
 
 
 
 



 8

NOTE TO INSURER: 
 
A “local insurance company” is a local company that has been registered under this Act to carry on insurance business in 
(name of State or Territory) or elsewhere or an insurance company designated to be a local insurance company under Section 
2 of the Act. 
 
A “foreign insurance company” is a foreign company licensed in its jurisdiction of incorporation or registration to carry on 
insurance activities and is registered under this Act to carry on an insurance business in Saint Lucia.  
 
 
For purposes of Sections B. C. and D. of this filing a “local insurance company” is required to make a separate filing on its 
local operations and on its world wide operations.  For purposes of Sections B. C. and D. of this filing a foreign insurance 
company is required to file information on its operations in (name of State or Territory).  All insurers are also required to 
submit their audited financial statements.  A foreign insurance company is required to submit a copy of the statement of 
accounts submitted to the regulatory authority in its country of incorporation. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 


